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Note Unrestricted Restricted Endowment

Funds Funds Funds Total Total

2011 2011 2011 2011 2010

£ £ £ £ £

Incoming Resources

Incoming resources from generated funds

Voluntary income 1 88,886 88,886 79,453 

Activities for generating funds 2 11,785 11,785 8,101 

Investment income 3 593 228  821 1,232 

Incoming resources from charitable activities 4 10,209 10,209 6,879 

Other incoming resources - - 

Total Incoming Resources 111,473 228 111,701 95,665 

Resources Expended 5

Costs of generating funds 170 170 196

Charitable activities 114,166 7,517  121,683 122,977 

Governance costs - - - 

Total Resources Expended 114,336 7,517  121,853 123,173 

Net incoming/outgoing resources before 
transfers

(2,863) (7,289) (10,152) (27,508)

Transfers between funds - - 

Net incoming/outgoing resources before                                                          
other recognised gains and losses

- - 

Gain/Loss on revaluation of investments  40 40 763

Net movement in funds (2,863) (7,289) 40 (10,112) (26,745)

Total funds brought forward 41,262 13,204 11,888 66,354 93,099 

Total funds carried forward 38,399 5,915 11,928 56,242 66,354
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2011 2010

Note £ £ £ £

Fixed Assets

Tangible Fixed assets 8 3,431 9,379 

Investments 9 11,928 11,888 

15,359 21,267 

Current Assets

Debtors 10 7,532 14,019 

Bank and cash 37,751 37,788 

45,283 51,807 

Creditors

Falling due within one year 11 4,400 6,720 

Net Current Assets 40,883 45,087 

Net Assets 56,242 66,354 

Unrestricted Funds 13

General funds 20,337 3,293 

Designated funds 18,062 37,969 

38,399 41,262 

Restricted Funds 13 5,915 13,204 

Endowment Funds 13 11,928 11,888 

Total Funds 56,242 66,354 

The accounts were approved by the Kirk Session on 6th February 2012.

For and on behalf of the Kirk Session

Graham Chapman, Session Clerk  

John Lumsden, Resources Convenor

Anne Gibson,  Treasurer



Page 15

The principal accounting policies, which have been applied consistently in the current and preceding year 
in dealing with items which are considered material to the accounts, are set out below.

The charity has adopted the requirements of the Statement of Recommended Practice: Accounting and 
Reporting by Charities (issued February 2005). 

Basis of preparation
The accounts have been prepared in accordance with applicable accounting standards and under 
the historical cost convention, modified to reflect the inclusion of investments at market value, and 
in accordance with the Charities and Trustee Investment (Scotland) Act 2005, The Charities Accounts 
(Scotland) Regulations 2006, the Regulations anent Congregational Finance approved by the General 
Assembly of the Church of Scotland in 2007 and the Statement of Recommended Practice: Accounting 
and Reporting by Charities (2005).

Funds
Funds are classified as endowment, restricted funds or unrestricted funds, defined as follows.

Restricted funds are funds subject to specific requirements as to their use which may be declared by the 
donor or with their authority or created through legal processes, but still within the wider objects of the 
charity.

Endowment funds are funds which have been given on the condition that the original capital sum is not 
reduced, but the income therefrom is used for the purpose defined in accordance with the objects of the 
charity.

Unrestricted funds are expendable at the discretion of the trustees in furtherance of the objects of the 
charity.  If parts of the unrestricted funds are earmarked at the discretion of the trustees for a particular 
purpose, they are designated as a separate fund.  This designation has an administrative purpose only and 
does not legally restrict the trustees’ discretion to utilise the fund.

Incoming resources
All donations and gifts are included within incoming resources under either unrestricted or restricted 
funds according to the terms under which the donation is made and when the amount can be quantified 
with reasonable certainty.  Donations and gifts in kind are brought into the accounts at their market value 
to the charity.

Resources expended
Expenditure is recognised on an accruals basis as the liability is incurred.
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Tangible fixed assets
The charity has the right to occupy and use for its charitable objects certain tangible fixed assets, including 
the Church, halls and manse, vested in the Church of Scotland General Trustees.  No consideration is 
payable for the use of these assets.  Expenditure incurred on the repair and maintenance of these assets is 
charged as resources expended in the statement of financial activities in the period in which the liability 
arises.

All tangible fixed assets costing in excess of £500 having a value to the charity greater than one year, other 
than those acquired for specific purposes, are capitalised.  Depreciation is provided on a straight-line basis 
to write off the cost or initial value, less residual value, of tangible fixed assets over their estimated useful 
lives:

General Fixtures & Fittings 10 years

Computer Equipment 4 years

Lighting Equipment 4 years

Audio Visual Equipment 5 years

Investments
Fixed asset investments are stated at market value at the balance sheet date.  Unrealised gains and losses 
represent the difference between the market value at the beginning and end of the financial year or, if 
purchased in the year, the difference between cost and market value at the end of the year.  Realised gains 
and losses represent the difference between the proceeds on disposal and the market value at the start of 
the year or cost if purchased in the year.

Taxation
Greyfriars Parish Church, Lanark is recognised as a charity for the purposes of applicable taxation legislation 
and is therefore not subject to taxation on its charitable activities.  The charity is not registered for VAT and 
resources expended therefore include irrecoverable input VAT.
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Unrestricted Restricted Endowment

Funds Funds Funds Total

2011 2011 2011 2011 2010

£ £ £ £ £

1 Voluntary income

Offerings 75,025 - - 75,025 66,410 

Tax recovered on Gift Aid 13,861 - - 13,861 13,043 

Legacies - - - - - 

Endowment income - - - - - 

Other - - - - - 

88,886   88,886 79,453 

2 Activities for 

Generating Funds

Use of premises and facilities 11,785 - - 11,785 8,039 

Life and Work - - - - 62 

Other - - - - - 

11,785   11,785 8,101 

3 Investment income

Deposit interest 51 228 - 279 678 

Dividends received 539 - - 539 538 

Bank interest 3 - - 3 16 

593 228 - 821 1,232 

4 Incoming Resources from 

Charitable Activities

Weddings and funerals 1,164 - - 1,164 2,210 

Other Fundraising Activities 9,045 - - 9,045 4,669 

10,209 - - 10,209 6,879 
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Unrestricted Restricted Endowment

Funds Funds Funds Total

2011 2011 2011 2011 2010

5 Analysis of Resources Expended

Costs of Generating Funds

Offering envelopes 170 - - 170 196 

170 - - 170 196 

Charitable Activities

Ministries and Mission Allocation 52,548 - - 52,548 51,324 

Presbytery dues 1,373 - - 1,373 1,881 

Minister's expenses 5,786 - - 5,786 5,831 

Locum costs and pulpit supply 113 - - 113 494 

Other salary costs 10,849 7,517 - 18,366 19,270 

Fabric repairs and maintenance 3,339 - - 3,339 7,418 

Council tax 2,491 - - 2,491 2,491 

Other buildings costs 12,767 - - 12,767 14,560 

Church office expenses 8,576 - - 8,576 3,245 

Organ and music 1,676 - - 1,676 810 

Audio and Visual 955 955 1,245 

Worship Action Group 1,071 - - 1,071 2,236 

Church organisations (Note 15) 5,592 - - 5,592 4,162 

Other expenses 1,082 - - 1,082 1,094 

Stewardship - - - - 438 

Depreciation 5,948 - - 5,948 6,478 

114,166 7,517 - 121,683 122,977 

Governance Costs

Independent Examiner’s fee - - - - - 

- - - - - 

Total 114,336 7,517 - 121,853 123,173 

Support costs have not been separately identified as the trustees consider there is only one charitable activity. 
Therefore support costs relate wholly to that activity and have not been separately identified. 
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2011 2010

£ £

6 Staff costs and numbers

Salaries and wages 18,366 19,270

Social security costs

Total 18,366 19,270

The average number of employees during the year, calculated on the basis of a head count, was as follows:

2011 2010

Development Worker 1 1

Music staff 2 2

Premises maintenance 3 3

Office Administrator 1 1

7 7

All Church of Scotland congregations contribute to the National Stipend Fund which bears the costs of all 
ministers’ stipends and employer’s contributions for national insurance, pension and housing and loan fund. 
Ministers’ stipends are paid in accordance with the national stipend scale, which is related to years of service. 
For the year under review the minimum stipend was £23,129 and the maximum stipend (in the tenth and 
subsequent  years) £30,426.

7 Trustee Remuneration and Related Party Transactions

The Minister Rev. Bryan Kerr received  reimbursement of expenses during the year, as undernoted

2011 2010

£ £

Travelling Expenses 4,380 4,032 

Telephone/Internet Accounts 1,406 1,799

Sundries - - 

5,786 5,831

In addition Council Tax of £2,491 (£2,491 - 2010) was paid for the manse in the year

No trustee or a person related to a trustee had any personal interest in any contract or transaction entered into 
by the charity during the year other than as follows:-

K Prentice was paid a total of £750 (£3,000 - 2010) in his role as Church Officer as agreed by the trustees.

P Fox was paid a total of £2,500 (£2,500 - 2010) in the year, in his role as Organist as agreed by the trustees.  
Related party S Fox was paid a total of £2,500 (£2,500 - 2010) in the year, in her role as Organist as agreed by 
the trustees.

Included in income generated from use of premises and facilities in Note 2, p.17 is the sum of £301 which 
was paid by a business owned by a party related to the Rev Bryan Kerr. This was for printing services 
provided on an arms length commercial basis.
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8 Tangible Fixed Assets

Equipment

Cost

At 1 January 2011 33,344

Additions -

At 31 December 2011 33,344

Accumulated Depreciation

At 1 January 2011 23,965

Charge for year 5,948

At 31 December 2011 29,913

Net Book Value

At 31 December 2011 3,431

At 31 December 2010 9,379

9 Investments

2011 2010

£ £

Market value at 31 December 2010 11,888 11,125 

Unrealised (loss) / gain on investments 40 763

Market value at 31 December 2011 (see below) 11,928 11,888 

Investments at cost 11,477 11,477 

The following investments are held:

Market 
Value
2011

£

Market 
Value
2010

£

£3,252 3 1/2% War Loan 3,160 2,485

£435 4% Consolidated Stock 436 307

2465 units Church of Scotland Growth Fund 8,332 9,096

11,928 11,888 
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10 Debtors

2011 2010

£ £

Gift Aid Tax refund due 5,073 3,830

Sundry debtors 2,459 10,189

7,532 14,019

11 Creditors

2011 2010

£ £

Accruals 2,134 4,129 

Trade creditors 2,266 2,129 

Sundry creditors - 462 

4,400 6,720 

12 Analysis of Net Assets Among Funds

General Designated Restricted Endowment Total

£ £ £ £ £

Fixed Assets 3,431 3,431

Investments 11,928 11,928

Current Assets 21,306 18,062 5,915 45,283

Current Liabilities (4,400) (4,400)

Net assets at 31 Dec 2011 20,337 18,062 5,915 11,928 56,242
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13 Movements in Funds

At 1 January Incoming Outgoing At 31 Dec

2011 Resources Resources Transfers 2011

£ £ £ £ £

Endowment funds 11,888  - - 11,928 

Restricted funds

Legacy not for fabric 13,204 228 7,517 - 5,915 

Unrestricted funds

Bequest Fund 34,187 - - (21,000) 13,187 

Designated Guild Fund 1,868 1,703 2,420 - 1,151 

Designated Wrigglers Fund 943 2,284 1,269 - 1,958 

Designated Sunday School Fund 302 339 578 500 563

Designated Puppet Ministry 647 250 250 - 647 

Designated Youth Choir 22 - - - 22 

Designated Holiday Club - 208 123 250 335

Designated Open Space - 901 952 250 199

General Fund 3,293 101,845 104,801  20,000 20,337 

41,262 107,530 110,393 0 38,399 

Total funds 66,354 107,758 117,910 0 56,242 

Purposes of Endowment Funds

Income from the Funds may be used for any purpose agreed by the Trustees

Purposes of Restricted Funds

The Funds may be used for such purposes, excluding the fabric, as the Session shall determine 

Purposes of Designated Funds

Bequest Fund: The Trustees have set aside funds received from legacies, the use of which is unrestricted.

Guild Fund: The Trustees have set aside funds for the running of the Guild.

Wrigglers, Sunday School, Youth Choir, Puppet Ministry, Holiday Club, Open Space Funds: The Trustees 
have set aside funds for the running of the individual groups.

14 Collections for Third Parties 2011 2010

£ £

McCabe Educational Foundation Trust - 1,018 

Christian Aid 558 300 

Haiti - 135

558 1,453 
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15 Congregational Organisations

Income is included in Notes 1- 4 as follows

Income Voluntary Bank Coffee Other

Income Interest Mornings etc Income Total

Guild 482 1 940 280 1,703 

Sunday School 339 - - - 339 

Wrigglers 519 - 1,765 - 2,284 

Puppet Ministry - - - 250 250 

Holiday Club 208 - - - 208

Open Space - - 901 - 901 

1,548 1 3,606 530 5,685 

Expenditure shown in Note 5 is as follows

Expenditure Gifts & Toys &

Donations Flowers Equipment Sundries Total

Guild 1,470 84 - 866 2,420 

Sunday School 578 - - - 578 

Wrigglers - - - 1,269 1,269 

Puppet Ministry - - 250 - 250 

Holiday Club - - - 123 123

Open Space - - - 952 952 

2,048 84 250 3,210 5,592 
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